ASIAN PHYTOCEUTICALS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED 30 JUNE 2025 (UNAUDITED)
ASIAN PHYTOCEUTICALS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED 30 JUNE 2025 (UNAUDITED)

1. GENERAL INFORMATION
Asian Phytoceuticals Public Company Limited (“the Company”) was registered as a public company limited on 12 July 2005. The Company is engaged in business of research and development, manufacturing and distribution of its products for health and natural beauty. The Company is located at 84/3 Moo 4 Highway No.11 Road, Banklang, Muang Lamphun, Lamphun.

2. BASIS FOR INTERIM FINANCIAL STATEMENTS PREPARATION

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions; and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2024. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended 31 December 2024.

The preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

The Group’s financial statements are presented in Thai Baht, which is also the functional currency of the Group. All financial information presented in Thai Baht has been rounded in the financial statements unless otherwise stated.

For the convenience of the user, an English translation of the financial statements has been prepared from the financial statements that are issued in the Thai language.

The interim financial statements includes the financial statements of Asian Phytoceuticals Public Company Limited and its subsidiary (collectively as “the Group”). The interim financial statements included the accounts of subsidiary that the Company being influence over the control is as follow:
	Name of entity
	Nature of business
	Country of  incorporation
	Percentage of shareholding of ordinary shares

	Killer T Cell for Pets Co., Ltd.
	Engages in the business of distribution and marketing of pharmaceutical food supplements 
in the global animal market
	   Thailand
	55 %


The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns. 
Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to be consolidated until the date when such control ceases.
The financial statements of the subsidiary is prepared using the same significant accounting policies as the Company.
Material balances and transactions between the Group have been eliminated from the consolidated financial statements. 
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiary that is not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position.
The separate financial statements present investments in subsidiary, investments in associates under the cost method.
3. NEW FINANCIAL REPORTING STANDARDS
During current period, the Group has adopted several revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2025, onwards. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards making financial reporting standards clearer and more appropriate.

The adoption of these standards does not have any significant impact on the Group’s interim financial statements.

4. INFORMATION ABOUT MATERIAL ACCOUNTING POLICIES
The interim financial information is prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2024.
5. TRANSACTIONS WITH RELATED PARTIES
5.1 Relationship and pricing policies
	
	Relationship

	Subsidiary
	

	Killer T Cell for Pets Co., Ltd.
	Common shareholders and directorship

	Associates
	

	Bim Health Center Co., Ltd.
	Shareholding by the Company

	Hisold Digital Co., Ltd.

(Registered dissolution with the Ministry of Commerce on 4 December 2023 and on 29 February 2024, the liquidation process is complete according)
	Shareholding by the Company and directorship

	Related company
	

	Arun Pitaya Co., Ltd.
	Common shareholders and directorship

	Prof. Dr. Pichaet - Assoc. Prof. Arunee  
      Wiriyachitra Foundation
	Common shareholders and directorship

	Related persons
	Director and shareholder


	Pricing policies for related parties are as follows:

	
	Pricing policy

	Sales
	At price which had been agreed upon that excess cost value.

	Service fee of utilization from products’ research and development
	At contract price which had been agreed upon.

	Rental expense
	At contract price which had been agreed upon.


5.2 Balances of transactions with related parties 
Significant balances with related parties as at 30 June 2025 and 31 December 2024 are as follows:

	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 June 

2025
	31 December
 2024
	30 June 

2025
	31 December
 2024

	Trade accounts receivable
	
	
	
	

	Subsidiary
	-
	-
	803,828
	274,626

	Associates
	683,013
	906,676
	683,013
	906,676

	Total
	683,013
	906,676
	1,486,841
	1,181,302

	Other payables
	
	
	
	

	Related company
	401,374
	406,646
	401,374
	406,646


5.3 Revenues and expenses with related parties
Significant transactions with related parties for the three-month periods ended 30 June 2025 and 2024 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2025
	2024
	2025
	2024

	Sales
	
	
	
	

	Subsidiary
	-
	-
	1,267,194
	790,801

	Associates
	1,822,150
	1,825,836
	1,822,150
	1,825,836

	Related company
	103,411
	77,523
	103,411
	77,523

	Total
	1,925,561
	1,903,359
	3,192,755
	2,694,160

	Service fee of utilization from 
    products’ research and development
	
	
	

	Related company
	1,196,153
	1,281,006
	1,196,153
	1,281,006

	Rental expense
	
	
	
	

	Related company
	105,000
	105,000
	105,000
	105,000


Significant transactions with related parties for the six-month periods ended 30 June 2025 and 2024 are as follows:

	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2025
	2024
	2025
	2024

	Sales
	
	
	
	

	Subsidiary
	-
	-
	1,267,194
	1,047,461

	Associates
	3,367,992
	2,991,029
	3,367,992
	2,991,029

	Related company
	203,878
	163,785
	203,878
	163,785

	Total
	3,571,870
	3,154,814
	4,839,064
	4,202,275

	Service fee of utilization from 
    products’ research and development
	
	
	

	Related company
	2,308,453
	2,542,883
	2,308,453
	2,542,883

	Rental expense
	
	
	
	

	Related company
	210,000
	210,000
	210,000
	210,000


Directors and management’s benefits
The Company had employee benefit expenses of its directors and management for the three-month periods ended 30 June 2025 and 2024, as below

	
	In Baht

	
	Consolidated and Separate financial statements

	
	2025
	2024

	Short-term employee benefits
	3,702,014
	4,383,555

	Post-employment benefits
	85,848
	104,343

	Total
	3,787,862
	4,487,898


The Company had employee benefit expenses of its directors and management for the six-month periods ended 30 June 2025 and 2024, as below
	
	In Baht

	
	Consolidated and Separate 
financial statements

	
	2025
	2024

	Short-term employee benefits
	7,464,634
	8,149,775

	Post-employment benefits
	181,065
	208,687

	Total
	7,645,699
	8,358,462


6. CASH AND CASH EQUIVALENTS  
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 June
2025
	31 December 2024
	30 June 
2025
	31 December 2024

	Cash
	349,978
	196,440
	319,978
	173,450

	Regular checking accounts
	1,131,297
	1,097,731
	1,101,297
	1,067,731

	Saving accounts
	69,531,181
	61,073,795
	63,407,327
	56,957,531

	Total
	71,012,456
	62,367,966
	64,828,602
	58,198,712


As at 30 June 2025, the interest rates of deposits at financial institutions were 0.15 % to 0.30 % per annum (31 December 2024 : 0.15 % to 0.40 % per annum).
7. TRADE AND OTHER CURRENT RECEIVABLES
	
	In Baht

	
	Consolidated financial tatements
	Separate financial statements

	
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024

	Trade accounts receivable 
- related parties (Note 5.2)
	683,013
	906,676
	1,486,841
	1,181,302

	Trade accounts receivable - other
	2,197,800
	2,470,560
	-
	2,400

	Total trade accounts receivable
	2,880,813
	3,377,236
	1,486,841
	1,183,702

	Prepaid expenses
	1,223,626
	1,140,708
	1,223,626
	1,140,708

	Accrued interest
	1,082,064
	1,489,604
	1,082,064
	1,489,604

	Receivable from dissolution 
of associate 
	78,940
	78,940
	78,940
	78,940

	Others
	504,483
	545,128
	504,483
	545,128

	Total
	5,769,926
	6,631,616
	4,375,954
	4,438,082


Aging of trade accounts receivable as at 30 June 2025 and 31 December 2024 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024

	Trade accounts receivable - 
related parties
	
	
	
	

	Within credit terms
	683,013
	906,676
	1,486,841
	1,181,302

	Trade accounts receivable - other companies 
	
	
	
	

	Within credit terms
	2,197,800
	 1,470,060 
	-
	-

	Overdue less than 1-3 months
	-
	 1,000,500 
	-
	2,400

	Total
	2,197,800
	2,470,560
	-
	2,400


As at 30 June 2025 and 31 December 2024, the Company have considered that these is no loss of lifetime expected credit losses for trade and other receivable to recognised.
8. INVENTORIES 
	
	In Baht

	
	Consolidated financial statements

	
	At cost
	Allowance for obsolescence of inventories
	Inventories-net

	
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024

	Finished goods                       
	9,986,012
	16,075,685
	(726,955)
	(726,656)
	9,259,057
	15,349,029

	Work in process
	735,520
	-
	-
	-
	735,520
	-

	Transformed
    raw material
	31,681,875
	 14,352,098 
	(9,958)
	 (9,958)
	31,671,917
	 14,342,140 

	Raw material
	21,501,491
	 21,325,470 
	(846,373)
	 (814,171)
	20,655,118
	20,511,299 

	Packaging and supplies 
	10,720,864
	 10,774,161 
	(4,104,293)
	 (3,947,891)
	6,616,571
	 6,826,270 

	Total
	74,625,762
	 62,527,414 
	(5,687,579)
	(5,498,676)
	68,938,183
	57,028,738 


During the current period, the Group reduced cost of inventories by Baht 0.19 million to reflect the net realizable value. This was included in cost of sales. 
	
	In Baht

	
	Separate financial statements

	
	At cost
	Allowance for obsolescence of inventories
	Inventories-net

	
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024
	30 June
2025
	31 December 
2024

	Finished goods                       
	9,778,371
	 15,848,102 
	(726,955)
	 (726,656)
	9,051,416
	 15,121,446 

	Work in process
	735,520
	-
	-
	-
	735,520
	-

	Transformed
    raw material
	31,681,875
	 14,352,098 
	(9,958)
	 (9,958)
	31,671,917
	 14,342,140 

	Raw material
	21,501,491
	 21,325,470 
	(846,373)
	 (814,171)
	20,655,118
	 20,511,299 

	Packaging and supplies 
	10,720,864
	 10,774,161 
	(4,104,293)
	 (3,947,891)
	6,616,571
	 6,826,270 

	Total
	74,418,121
	 62,299,831 
	(5,687,579)
	 (5,498,676)
	68,730,542
	 56,801,155 


During the current period, the Company reduced cost of inventories by Baht 0.19 million to reflect the net realizable value. This was included in cost of sales.
9. OTHER CURRENT FINANCIAL ASSETS / OTHER NON - CURRENT FINANCIAL ASSETS
	
	In Baht

	
	Consolidated and Separate financial statements

	
	30 June 2025

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	64,574
	-
	-
	64,574

	Unit Trust (in private fund)
	-
	3,741,491
	-
	3,741,491

	Unit Trust
	-
	196,428,604
	-
	196,428,604

	Debt securities (in private fund)
	-
	-
	17,063,843
	17,063,843

	Debt securities
	-
	-
	20,042,941
	20,042,941

	Total
	64,574
	200,170,095
	37,106,784
	237,341,453

	Other non - current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	103,644,532
	103,644,532

	Equity instruments of listed companies 
	-
	-
	29,500,910
	29,500,910

	Total
	-
	-
	133,145,442
	133,145,442

	Total other financial assets
	64,574
	200,170,095
	170,252,226
	370,486,895


	
	In Baht

	
	Consolidated and Separate financial statements

	
	31 December 2024

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	58,376
	-
	-
	58,376

	Unit Trust (in private fund)
	-
	571,041
	-
	571,041

	Unit Trust
	-
	212,351,739
	-
	212,351,739

	Debt securities (in private fund)
	-
	-
	56,241,625
	56,241,625

	Debt securities 
	-
	-
	20,073,556
	20,073,556

	Total
	58,376
	212,922,780
	76,315,181
	289,296,337

	Other non-current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	98,832,319
	98,832,319

	Equity instruments of listed companies 
	-
	-
	35,496,900
	35,496,900

	Total
	-
	-
	134,329,219
	134,329,219

	Total other financial assets
	58,376
	212,922,780
	210,644,400
	423,625,556


The movement in other financial assets during the six-month period ended 30 June 2025 are summarised as below.  
	
	
	In Baht

	
	
	Consolidated and Separate financial statements

	
	Measurement of financial assets
	As at 
1 January 2025
	Invested
	Sale and maturity
	Increase (Decrease) in fair value adjustment
	As at                 30 June 2025

	Fixed deposits           12 month
	Amortised cost
	58,376
	6,198
	-
	-
	64,574

	Debt securities
	Measured at fair value through other comprehensive income
	175,147,500
	50,454,900
	(85,324,242)
	473,158
	140,751,316

	Unit Trust
	Measured at fair value through profit or loss
	212,922,780
	116,356,000
	(133,316,126)
	4,207,441
	200,170,095

	Equity instruments of listed companies
	Measured at fair value through other comprehensive income
	35,496,900
	-
	-
	(5,995,990)
	29,500,910

	   Total
	
	423,625,556
	166,817,098
	(218,640,368)
	(1,315,391)
	370,486,895


Details of listed companies' equity instruments measured at fair value through other comprehensive income as at 30 June 2025 and 31 December 2024 are as follows:

	
	
	In Baht

	
	
	Consolidated and Separate financial statements

	
	
	Value of investments
	Dividends income for the 
six-month periods ended

	Name
	Initials
	30 June
2025
	31 December 2024
	30 June 
2025
	30 June 
2024

	Electricity Generating Public Company Limited
	EGCO
	9,978,800
	11,559,600
	321,100
	321,100

	Ratch Group Public Company Limited
	RATCH
	3,630,000
	4,500,000
	120,000
	120,000

	Banpu Public 
Company Limited
	BANPU
	2,976,810
	4,443,000
	88,860
	148,100

	Bangkok Bank Public 
Company Limited
	BBL
	8,340,000
	9,060,000
	390,000
	300,000

	PTT Global Chemical Public Company Limited
	PTTGC
	-
	-
	-
	357,900

	Indorama Ventures Public 
Company Limited
	IVL
	-
	-
	-
	245,000

	Star Petroleum Refining Public Company Limited
	SPRC
	4,575,300
	5,934,300
	135,900
	-

	Total
	
	29,500,910
	35,496,900
	1,055,860
	1,492,100


In the during the six-month period ended 30 June 2025 and 2024, the Company sold the investments in equity designated at fair value through other comprehensive income, therefore, write-off and transfer of related accounts resulted in Gain on investments in equity as follows:

	
	In Baht

	
	Consolidated and Separate 
financial statements

	
	for the six-month periods ended

	
	30 June 2025
	30 June 2024

	Price to sell other financial assets of investments in equity 
	-
	36,933,002

	Less Cost of disposal
	-
	(85,667)

	Net
	-
	36,847,335

	Book value
	
	

	Cost
	-
	35,334,438

	Increase in fair value adjustment in prior periods
	-
	(977,202)

	Total book value
	-
	34,357,236

	Gain from the disposal of investments in equity carried 
    in other comprehensive income for the periods
	-
	2,490,099

	Transfer gain from the disposal of investments in 
equity to retained earnings
	-
	1,512,897

	Less  Income tax effect
	-
	(302,580)

	Net
	-
	1,210,317


Other components of equity - Gain (loss) on measurement of financial assets

The movement in other components of equity during the six-month period ended 30 June 2025 are summarised as below:
	
	In Baht

	
	Consolidated and
Separate financial statements

	 Loss on measurement of financial assets at the beginning of period
	(23,977,807)

	 Less Deferred tax at the beginning of period
	4,795,562

	 Net
	(19,182,245)

	 Transactions during the period - Other comprehensive income for the period
	

	Gain on investments in debt securities at fair value through 
other comprehensive income
	473,158

	 Less  Income tax effect
	(94,632)

	 Net
	378,526

	Loss on investments in equity designated at fair value through 
other comprehensive income
	(5,995,990)

	 Less  Income tax effect
	1,199,198

	  Net
	(4,796,792)

	 Loss on measurement of financial assets at the end of period
	(29,500,639)

	 Less Deferred tax at the end of period
	5,900,128

	 Net
	(23,600,511)


Investments that are characterized as investment company

The movement of investments that are characterized as investment company during the three-month period ended 30 June 2025 are summarised as below:
	
	In Baht

	
	Consolidated financial statements April - June2025

	
	Debt securities
(Debenture)
	Equity instruments 
of listed companies
	Total
	Proportion to total assets

	Beginning as at 1 April 2025
	138,776,942
	29,645,660
	168,422,602
	26.09%

	Buy investments
	14,082,488
	-
	14,082,488
	

	Selling investments 
  (cost of investments)
	(12,044,715)
	-
	(12,044,715)
	

	Unrealized gain or loss (Increase)
	(63,399)
	(144,750)
	(208,149)
	

	Ended as at 30 June 2025
	140,751,316
	29,500,910
	170,252,226
	28.48%

	Realized gain
	376,915
	-
	376,915
	


The three-month period ended 30 June 2025, the Group does not qualify as an investment company because the proportion of investment to total assets is 28.48 percent, which does not exceed 40 percent.
10. INvestment in subsidiary
10.1 Details of investment in subsidiary
Details of investment in subsidiary as presented in the separate financial statements as at 30 June 2025 and 31 December 2024 are as follows:
	
	In Baht

	Company’s name
	Registered
	Paid-up capital
	Percentage of shareholding (%)
	Carrying amounts based on 
the cost method
	Dividends income for the six-month periods ended 

	
	
	
	
	30 June
2025
	31 December 2024
	30 June
2025
	30 June
2024

	Killer T Cell for Pets Co., Ltd.
	10,000,000
	5,000,000
	55
	2,749,990
	2,749,990
	-
	-


10.2 Details of investment in subsidiary non-controlling interests are as below :
	
	In Baht

	Company’s name
	Proportion of equity interest held by non-controlling interests (%)
	Accumulated balance of non-controlling interests of the subsidiary
	Comprehensive income allocated to non-controlling interests during the period
	Dividend paid to non-controlling interests during the six-month periods ended

	
	
	30 June 
2025
	31 December 
2024
	30 June 2025
	30 June 2024
	30 June 2025
	30 June 2024

	Killer T Cell for Pets Co., Ltd.
	45
	3,461,598
	2,894,751
	566,847
	501,329
	-
	-


11. INVESTMENTS IN ASSOCIATES
Detail of investments in associates
Investment in associates presented in the separate financial statements as at 30 June 2025 and 31 December 2024 are as follows:

	
	
	
	In Baht

	
	Paid-up Capital
	Holdings
	Investment

at cost method
	Allowance 
for impairment 
of investment
	Investment-net

	
	(In Baht)
	(%)
	
	
	

	Bim Health Center Co., Ltd.
	2,500,000
	49.99
	1,249,995
	-
	1,249,995


	
	In Baht

	
	Consolidated financial statements

	
	Carrying value at equity method

	
	30 June
	31 December

	
	2025
	2024

	Bim Health Center Co., Ltd.
	2,711,731
	1,785,473


Share of gain from investment in associates
The Company recognized its share of gain (loss) from investment in the associates in the consolidated financial statements for the three-month and six-month periods ended 30 June 2025 and 2024, as follows:
	
	In Baht

	
	Consolidated financial statements

	
	For the three-month periods
	For the six-month periods

	Name
	2025
	2024
	2025
	2024

	Bim Health Center Co., Ltd.
	424,607
	438,723
	926,258
	1,124,852

	Hisold Digital Co., Ltd.
	-
	-
	-
	(34,833)

	   Total
	424,607
	438,723
	926,258
	1,090,019


12. PROPERTY, PLANT AND EQUIPMENT
	
	In Baht

	
	Consolidated financial statements
	Separate 
financial statements

	 For the six - month period ended 30 June 2025
	
	

	Net book value, beginning of period
	43,056,374
	43,026,638

	Acquisition of assets
	64,172
	64,172

	Disposals
	(124)
	(124)

	Depreciation
	(2,586,051)
	(2,580,887)

	Net book value, end of period
	40,534,371
	40,509,799


As at 30 June 2025 certain asset items of the Group has been fully depreciated. The gross carrying amount before deducting accumulated depreciation of those assets amounted to Baht 88.3 million 
(31 December 2024 : Baht 85.9 million).
13. RIGHT-OF-USE ASSETS
	

	In Baht

	
	Consolidated and Separate financial statements

	For the six - month period ended 30 June 2025
	

	Net book value, beginning of period
	23,386,895

	Increase during period
	3,933,852

	Depreciation
	(7,191,665)

	Net book value, end of period
	20,129,082


14. TRADE AND OTHER CURRENT PAYABLES

	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 June
2025
	31 December 2024
	30 June
2025
	31 December 2024

	 Trade accounts payable
	561,542
	765,746
	561,542
	765,746

	Other payables - related parties (Note 5.2)
	401,374
	406,646
	401,374
	406,646

	 Accrued expenses
	15,908,306
	 15,668,671 
	15,908,306
	15,668,671

	 Advance received from sales of goods
	258,593
	 291,142 
	258,593
	291,142

	 Others
	1,209,381
	 1,257,997 
	1,132,381
	1,205,857

	Total
	18,339,196
	 18,390,202 
	18,262,196
	18,338,062


15. LEASE LIABILITIES
	
	In Baht

	
	Consolidated and Separate financial statements

	
	30 June 2025
	31 December 2024

	Lease liabilities
	24,108,329
	35,668,100

	Increase in liabilities under lease agreements
	3,933,852
	2,298,742

	Repayment of liabilities under lease agreements
	(7,759,896)
	(15,451,294)

	Deferred interest expense
	660,951
	1,592,781

	Total
	20,943,236
	 24,108,329 

	Less Current portion
	(14,793,034)
	 (13,196,992)

	Lease liabilities - net of current portion
	6,150,202
	 10,911,337 


The Company has entered into the lease agreements of building for use in their operation. The terms of the agreements are generally 3 years.
16. NON - CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
Movements of the non - current provisions for employee benefits account during the six-month period ended 30 June 2025 are summarised below.
	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	Beginning as at 1 January 2025
	22,706,985
	22,528,358

	Included in profit or loss:
	
	

	   Service costs

	699,877
	667,440

	   Interest on obligation
	248,086
	248,086

	   Total
	947,963
	915,526

	Benefits paid during the period
	(2,319,997)
	(2,319,997)

	Ended as at 30 June 2025
	21,334,951
	21,123,887


17. DIVIDENDS PAID

	Dividends paid in 2025 and 2024 are as follows:

	In Baht

	
	Consolidated and                              Separate financial statements

	
	Approved by
	Cash dividend paid
	Dividend per share

	Dividend for year 2024
	Annual General Meeting of the shareholders on 21 April 2025
	55,163,347
	0.092

	Dividend for year 2023
	Annual General Meeting of the shareholders on 22 April 2024
	107,928,288
	0.180


18. FINANCE INCOME
Finance income for the three-month periods ended 30 June 2025 and 2024 are as follows :
	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2025
	2024
	2025
	2024

	Interest income
	1,449,836
	3,195,511
	1,439,855
	3,180,673

	Gain (loss) on sale of investment in debt securities and equity instruments
	717,806
	(653,832)
	717,806
	(653,832)

	Unrealized gain from changes in fair value
	1,550,533
	21,486
	1,550,533
	21,486

	Dividends income of other financial assets
	1,055,860
	1,492,100
	1,055,860
	1,492,100

	Total
	4,774,035
	4,055,265
	4,764,054
	4,040,427


Finance income for the six-month periods ended 30 June 2025 and 2024 are as follows:

	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2025
	2024
	2025
	2024

	Interest income
	3,074,216
	6,459,041
	3,064,235
	6,444,203

	Gain (loss) on sale of investment in debt securities and equity instruments
	1,184,937
	(522,946)
	1,184,937
	(522,946)

	Unrealized gain (loss) from changes 
in fair value
	4,207,441
	(5,504)
	4,207,441
	(5,504)

	Dividends income of other financial assets
	1,055,860
	1,492,100
	1,055,860
	1,492,100

	Total
	9,522,454
	7,422,691
	9,512,473
	7,407,853


19. INCOME TAX
Tax expenses for the three-month periods ended 30 June 2025 and 2024 are as follows:

	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	

	2025
	2024
	2025
	2024

	Current income tax 
	
	
	
	

	Corporate income tax charge for the periods
	2,864,612
	3,426,081
	2,688,827
	3,297,917

	Deferred tax
	
	
	
	

	Relating to origination and reversal of 
   temporary differences
	194,237
	(138,301)
	197,481
	(135,048)

	Tax expense presented in profit or loss
	3,058,849
	3,287,780
	2,886,308
	3,162,869

	Other comprehensive income tax
	
	
	
	

	Gain (loss) on change in value of debt securities
	(12,679)
	67,970
	(12,679)
	67,970

	Loss on change in value of investments in equity
	(28,950)
	(1,182,303)
	(28,950)
	(1,182,303)

	Total
	(41,629)
	(1,114,333)
	(41,629)
	(1,114,333)


Tax expenses for the six-month periods ended 30 June 2025 and 2024 are as follows:

	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	

	2025
	2024
	2025
	2024

	Current income tax 
	
	
	
	

	Corporate income tax charge for the periods
	4,947,659
	7,195,493
	4,771,874
	7,046,675

	Deferred tax
	
	
	
	

	Relating to origination and reversal of 
   temporary differences
	1,059,301
	(255,773)
	1,065,789
	(69,268)

	Tax expense presented in profit or loss
	6,006,960
	6,939,720
	5,837,663
	6,977,407

	Other comprehensive income tax
	
	
	
	

	Gain on change in value of debt securities
	94,632
	366,513
	94,632
	366,513

	Loss on change in value of investments in equity
	(1,199,198)
	(1,554,762)
	(1,199,198)
	(1,554,762)

	Total
	(1,104,566)
	(1,188,249)
	(1,104,566)
	(1,188,249)


Deferred tax assets and liabilities are presented in the statements of financial position as at 30 June 2025 and 31 December 2024 are as follows:
	
	In Baht

	
	Consolidated 
financial statements
	Separate 
financial statements

	

	30 June 
2025
	31 December 2024
	30 June 
2025
	31 December 2024

	Deferred tax assets
	
	
	
	

	Allowance for obsolescence of inventories
	1,137,516
	1,099,735
	1,137,516
	1,099,735

	Employee benefit obligations
	4,266,990
	4,541,397
	4,224,777
	4,505,672

	Provisions
	43,129
	42,860
	43,129
	42,860

	Lease liabilities 
	4,188,647
	4,821,666
	4,188,647
	4,821,666

	Provision for dismantling cost
	807,606
	807,604
	807,606
	807,604

	Unrealized loss from changing value 

   on equity instruments
	6,364,340
	5,165,142
	6,364,340
	5,165,142

	Total deferred tax assets
	16,808,228
	16,478,404
	16,766,015
	16,442,679

	Deferred tax liabilities
	
	
	
	

	Right-of-use assets
	4,025,816
	4,677,377
	4,025,816
	4,677,377

	Unrealized gain from changing value 

   on debt securities and unit trust
	1,555,511
	619,391
	1,555,511
	619,391

	Total deferred tax liabilities
	5,581,327
	5,296,768
	5,581,327
	5,296,768

	Deferred tax assets - Net
	11,226,901
	11,181,636
	11,184,688
	11,145,911


20. SEGMENT INFORMATION
Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.

The Group operates business of manufacturing and distribution of dietary supplement from herb. The management has considered this operation to be supported to each other. The Group operates in one geographical area in Thailand. Therefore revenue from operation and all assets in the financial statement involve in one business and geographical. The Group has revenues at the point in time from domestic sale and export sale. 
For the three-month and six-month periods ended 30 June 2025, the Group's total sales revenue consist of 99.8% and 99.9% domestic sales (2024 : 99.9% and 99.8%) and 0.2% and 0.1% export sales (2024 : 0.1% and 0.2%).

For the three-month and six-month periods ended 30 June 2025, the Company total sales revenue consist of 99.8% and 99.9% domestic sales (2024 : 99.9% and 99.8%) and 0.2% and 0.1% export sales 
(2024 : 0.1% and 0.2%).
21. COMMITMENTS AND CONTINGENT LIABILITIES

 Operating lease commitments and service agreements

As at 30 June 2025, the Company has commitment on rental and service agreements are within 1 year amounting to Baht 1.78 million (31 December 2024 : Baht 1.86 million)
 Contingent liabilities

As at 30 June 2025, the Company has contingent liabilities for letters of guarantee issued by banks to government and private agency amounting to Baht 1.94 million (31 December 2024 : Baht 1.94 million), which are pledged by fixed deposits of the Company.
22. LEVEL OF FAIR VALUE
As at 30 June 2025 and 31 December 2024, the Company had certain assets and liabilities that were measured or disclosed at fair value using different levels inputs as follows:

	
	In Million Baht

	
	Level 1
	Level 2
	Total

	
	30 June 2025
	31 December 2024
	30 June 2025
	31 December 2024
	30 June 2025
	31 December 2024

	Assets measured at fair value
	
	
	
	
	

	Debt securities
	-
	-
	140.7
	175.1
	140.7
	175.1

	Unit Trust
	-
	-
	200.2
	212.9
	200.2
	212.9

	Equity instruments of listed companies
	29.5
	35.5
	-
	-
	29.5
	35.5


23. FAIR VALUE FINANCAL INSTRUMENTS 
Since the majority of the Group's financial instruments are short-term in nature, their fair value is not expected to be materially different from the amounts presented in the statement of financial position. 

A fair value is the amount for which an asset can be exchanged between knowledgeable, willing parties in an arm’s length transaction. The fair value is determined by reference to the market price of the financial instrument or by using an appropriate valuation technique, depending on the nature of the instrument.
24. APPROVAL OF INTERIM FINANCIAL STATEMENTS

These interim financial statements have been approved by the Company’s Board of Directors on 13 August 2025.
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